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developing in southern Illinois, thus securing an
entry of their own into St Louis, and they pur-
chased a great number of small roads, until, from
the two thousand miles they had in 1883, they
owned and controlled in 1897 a system of over
five thousand miles

This policy of expansion did not bring disaster,
as had been the case with so many other lines
All through this period the road's credit remained
high, and even in the early eighties it was able to
sell three and one-half per cent bonds while other
roads of good credit were raising money at five or
six per cent This high credit of the Illinois Cen-
tral was very largely due to the rigid policies which
Harnman introduced and developed Harnman
was more than a mere banker or broker, he was a
practical railroad operating man He had made
a thorough study of railroading and had early
adopted the theory that the first duty of railroad
management was to maintain the character of the
physical property and to consider mere current
profits as secondary Thus, in the management of
the Illinois Central, he never "skinned" the road
to pay dividends, he never allowed the roadbed or
equipment to become inefficient Another sound
idea he adopted was always to provide ample